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ELECTION '79 _ A LIBERTARIAN PERSPECTIVE 
T

On the surface the 1979 federal election was disappointing for libertarians. The Libertarian Party of Canada fielded 59
candidates across Canada and thus gained official party recognition. ln spite of much hard campaigning by some candi-
dates and considerable publicity, no Libertarian received over 800 votes. And there did not appear to be any relationship
between effort expended and votes received. John Hayes. running in Peterborough, and his election team prepared well
before the election and fought a professional campaign. Yet John received only 1.6% of the vote. Some paper candidates
received over 2o/o of the vote by doing nothing.

While vote totals were discouraging, there were encouraging signs as well. The Canadian public is becoming openly
disenchanted with the political status quo. Chatouille Cote, running for the Rhinoceros Party in Montreal Laurier,
received over 11o/" of the votes cast. More seriously, many of the vote counts for the LPC were significantly higher than
those received by the Marxist-Leninist and Communist candidates in the same ridings. As Canadians look for new political

answers they are turning to those who advocate freedom rather than those who advocate statism.
Canadians are disenchanted with politics and libertarians must exploit this disenchantment. They must create a poli-

tical mood in Canada, one which holds a healthy skepticism toward government solutions to problems, one which feels

repugnant towards government regulation of people. This means work. John Hayes and his team have shown the way.
Ten hours a week from anyone who wants to help change the world is a minimum committment. And not just from a

handful of libertarians, but from all who profess to love liberty. Beautiful thoughts count for nought unless they are

converted into action. Action is still sadly lacking from the majority of bystanders in the libertarian movement.

THE DRUG TREATMENT SHELL GAME
by Peter Hollinger

Perhaps one of the more important questions one should
ask about the B.C. Heroin Treatment Act providing for the
compulsory treatment of heroin addicts is "will it work?"

Between January 1 and June 30, 1967 at the Matsqui
Correctional Facility near Abbotsford, 8.C., a project was
run to test the effects of a compulsory treatment pro-
gramme for opiate users. The Matsqui pilot was typical of
similar compulsory treatment experiments conducted in
several North American locations, although it was specifi-
cally designed as an "experiment" rather than as a "war"
on heroin addiction (as in New York).

ln January 1967 the project began. lt was built around
two groups of inmates who had been screened to ensure
similarity in both the control group and experimental
group. Both groups consisted of inmates who were
addicted to opiates. The experimental group was given
compulsory treatment with psychiatric methods of
behavior modif ication, group therapy and some more
traditional methods such as academic upgrading to Grade
10. The major aims were the recognition and resolution of
neurotic problems and recognition of defects in and
improvement of techniques of self-presentation. The overall

methods were a punishment-reward system familiar to
psychiatrists. The staff consisted of psychiatrists,
psychiatric nurses and counsellors.

The results of the Matsqui experiment were reported in a

1971 study done for the Solicitor-General of Canada and
entitled "A Ouantitive Test of the Effects of an Experi-
mental Treatment Programme for Delinquent Opiate
Addicts". The study, conducted by Brian C. MUrphy,
Research Officer for the Western Region of the Canadian
Penitentiary Service, discovered that the experimental
group increased their ability to get illegal employment and
their activities in delinquent areas increased. ln other
words, they were better able to compete with the control
group in the competition for illegal employment.

Similar and even more costly failures in compulsory
psychiatric treatment of addicts abound. ln 1967 the State
of New York, under then Governor Rockefeller, put into
effect the "Narcotics Addiction Control Program". The
governor lauded his plan as "the start of an unending war".
Under the new law, judges were empowered to direct
addicts for compulsory treatment of up to five years. The
cost of the programme for the first three years was $200
million, and at the beginning of 1971 the programme was
still running up a bill of $150 million per year. ln that
year there were 5800 addicts under treatment when the
programme was dismantled as a costly failure.

(continued on page 6)
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"The Origins of the Heroin Problem" by Robert Schulze, M.D.
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THUMBS DOWN ON BIG GOVERNMENT:
AN ELECTION WRAP. UP

The people of Canada put an end to sixteen years of the
Liberal Party's propagation and proliferation of big
government on May 22. ln effect. they told Pierre to take
the federal bureaucracy and stick it.

Whether Joe Clark and his Conservatives will fulfill
their campaign promises of cutting the bureaucracy by
60,000 people, cutting taxes and cutting spending remains
to be seen. To be able to do so and buck the professional
bureaucracy will take a strength of character many doubt
Joe Clark or the Conservatives possess.

The Liberals were totally wiped out west of Manitoba
and only increased their number of seats in Ouebec. They
held their own in Manitoba and the Maritimes and were
reduced from 55 to 32 seats in Ontario. The NDP made
substantial gains in the West but fared poorly in Ontario.

The Libertarian Party did not do very well in the
election although it achieved official party status and
quadrupled its vote total from 1972. Best showing was by
John Hayes in Peterborough who garnered 785 votes. Next
best was Linda Cain in Toronto's Eglington-Lawrence riding
who polled 595 votes. Both had less than 2% of the votes
cast. ln 8.C., Cam Osborne received 145 votes in
Vancouver Ouadra and Valerie Phare-Smith got 1 17 votes
in Kootenay West.

The real surprise (or rheal surprise as they would put it)
of the election was the Rhinoceros Party. This party that
deliberately poked fun at politics became an official party
by fielding over fifty candidates. They even took advan-
tage of the free time political broadcasts they were offered
as an official party.

The Rhinos drew over a thousand votes in many Ouebec
ridings and over 2000 in several. ln Montreal's Laurier
riding the Rhino came third after the Liberal and Social
Credit candidates, beating out both the Tory and the New

Democrat. That particular Rhino got 3,233 votes or over
11o/o of the ballots cast and was only 95 votes behind the
second place Creditiste. The Rhino in Montreal's
Outremont riding also came in third. A sizable chunk of
the Ouebec electorate seems to be totally disgruntled with
politics. (And who can blame them?)

Our congratulations to all the Libertarian Party candi-
dates who fought so valiantly. Theirs was just a skirmieh in
the continuing struggle for individual liberty and limited
government. The spade work has been done and a founda-
tion laid for future Libertarian Party members to build on.

FOUNDATION UPDATE

The Libertarian Foundation broke new ground on
Saturday, June 2, as it hosted a joint meeting with the
Canadian Association for lndependence in Medicine
(CAI-MED) to explore the possibilities of a more formal
liason between the two groups. Dr. Geoffrey Dawrant,
president of CAI-MED and a practicing Edmonton physi-
cian opened the meeting and introduced Richard Bolstler,
who spoke on the general philosophy and objectives of the
Libertarian Foundation, demonstrating how special interest
groups such as doctors need the support of all groups
interested in freedom and autonomy.

Dr. Dawrant spoke next, discussing the functions and
progress of the newly founded CAI-MED, and the similar-
ities between their struggle and that of the Libertarian
Foundation. Following this, each member was invited in
turn to contribute comments or questions relevant to the
joint meeting. An informal discussion period followed.
Among outcomes of interest to Libertariansl the publisher
of the Western Medical News invited the Foundation to
contribute ongoing articles, commencing with a general
outline of the philosophy of the Foundation; in addition,
arrangements were made by Richard Bolstler and Mike
Little to meet with Dr. Dawrant in Edmonton later in
June for the purpose of discussing more ways in which
the two groups can support one another. Participants
from both groups felt that the meeting was a successful
exploration of their common ground.

The Libertarian is a monthly newsletter advocating
individual liberty and free trade. Individual issues:
$ I .00, Subscription: $ 10.00

Editor Mike Little
fusistant Editor Rick Bolstler
Managing Editor Marco den Ouden
[pesetting Karonne Tayler
Contributors Bill Buckler, Jr.

Peter Hollinger
Robert Schulzelayout Thom Smith

Why the Rhinoceros as their mascot? Because it is the
perfect symbol of the federal Mp: myopic, clumsy, thick-
skinned and happy wallowing in mire !
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HUMAN ACTION: TAKING A PRINCIPLED STAND

On February 5, 1g7g, George Baker, Founderand Executive Directorof NORML-Canada (National Organization iortne
Reform of Marijuana Laws) pleaded quilty to a conspiracy to traffic in marijuana charge. The speech he made to the court
on that occasion is noteworthy for its straightforward analysis of the injustice and waste invalved in a law that seeks to
interfere in people's private lives. We reprint that speech below.

TO THE COURT:

It is important that the Court be informed of my
motivation in committing the acts to which I have pleaded
guilty.

While it may indeed be easy to assume that I was
impulsed by a desire for gross profits, to do so would be to
ignore my character, to negate the very fact of my lifestyle
and to disregard my total lack of funds and assets at the
time of my arrest. ln truth, the prime factor motivating me
to violate this particular law was to assure myself and my
friends of the availability of a good quality and sufficient
quantity of an herb that I have found to be both beneficial
and pleasing to use. For over twenty-five years I have been
smoking marijuana without apparent injury to my general

health or mental capacity. I began smoking marijuana in
my youth and found that it enhanced my creative ability.

While I feel there may be great differences between the
Court and myself regarding the perceptions of the reality
of marijuana use, the cause and the effect of such use, I

pray there is no difference in our perceptions of truth.
On this very day, according to a survey recently

conducted at Osgood Law School, 73o/o of the future
lawyers. indeed, future Judges who will be sitting on that
bench someday, have possessed, shared, and smoked
marijuana. The most recent study conducted in the
Vancouver Secondary Schools concluded thal 47.3o/o of
today's student body have tried marijuana . . . by def inition
of law, they are a// ciminals.

As paradoxical as it may appear to this Court. I do
believe in law and order. I am aware that no society can
endure without law and order. But I am equally aware that
order will soon dissipate when the law proves itself to be

unworthy of respect.
When I was arrested, I became even more aware of the

dangers to our social structure that occur when I saw the
manner of enforcement that this particular law had
spawned. The invasion and intrusions into private lives and
individuals' innermost secrets became common practices.
The disruption of tranquility and pleasure, not only of the
life of the suspect himself, but all who come in contact
with him, is shown. The side effects most commonly

referred to, when denigrating this particular law, that is,

the difficulties one confronts when applying for a job,
wishing to travel abroad, and receiving social acceptance
while hampered with a criminal record, grow pale in com-
parison to the evil acts that occur when a wrathful consta-
bulary is cloaked in virtue by its role within the criminal
justice system. Anything that it does, by whatever means,
is called "Justice".

l, like most people in this courtroom, am aware of the
damage that has been, and is being done to our society . . .

not by marijuana, but by the futile efforts of the criminal
justice system to eliminate a social practice. Most people
in this room are aware of the millions of vital tax dollars
that have been wasted, not only in this regard, but further
squandered in the cover-up, by funding "fishing expedi-
tions", in our laboratories, in hopes of coming up with
some nebulous, obscure, ethereal danger inherent in
marijuana that would justify the expense and attention that
has produced the actions of the criminal jr"istice system for
the past five and one-half decades in this regard.

Having seen, and felt, many of the things I have
described, I took it upon myself to bring these truths to
the people, and have those who feel as I do, that laws must
be worthy of respect. join together to ask the government
to alleviate these problems.

To this end, I have, solely by the grace of friends and
supporters, been able to travel about this country and speak
to groups and audiences of all social strata and together
we formed an organization that has reached some
prominence and some degree of influence. Outwardly it
appears as though reason may yet triumph and in the fore-
seeable future, we might declare a truce in the war over
Marijuana. I have been called a "hero" in this war, but
this is not so, there are no heroes. The police, the pro-
secutors, and the courts have been called villains, but this
is not so. there are no villains . . . only victims in this war.

I am a victinr of the system that would deprive me of my
liberty because I broke a law that is based not on fact,
reason or logic, but on fiction, myth and falsehood.

You, in society, who are charged to enforce, and to
prosecute, and to execute my sentence, are also victims of
the system, and you must answer to your own conscience.
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THE ORIGINS OF THE HEROIN PROBLEM
by Robert Schulze, M.D.

No specific opiate problem has been identified anywhere in
the world until 1908 when the late Mr. W.L. Mackenzie
King, ultimately to become Prime Minister of Canada,
ushered through the Canadian parliament a Bill to control
opium use.

The effects of opium have been recorded for many
centuries. lts use had spread from the Middle East to China
long before the Crusaders tried to wrest the Holy Land
from the Mohammedans; thus, at that time, the characteris-
tics of opium use where known in any place which had
contact with the trade routes of Europe and Asia.

ln the 1700's and 1800's China did not have a strong,
centralized system of government. Mandarins assumed
responsibility for specific areas, and, to maintain their
courts, they levied taxes on local produce and on the trans-
port of goods. This form of government is inevitably
inefficient, and the cost of goods produced in the interior
of China was unreasonably inflated by the time the goods
reached the costal cities.

ln the natural course of free trade. private entrepreneurs,
originally Chinese, but later Portugese and later still,
British, took advantage of the inefficiency of Chinese
bureaucracy by supplying goods via ocean transport. to
Chinese merchants in Canton. No objection to interna-
tional trade was made until the volume of traffic became
large enough to seriously affect the income of the
Mandarins. This occurred in the mid - 1800's, at which
time the Mandarins took direct action and destroyed
imported British tradegoods (largely opium) thus pre-
cipitating what became known as the "Opium Wars".

Until this time, foreign trade had been restricted chiefly
to the port of Canton. The treaties of Nanking and
Tientsan, signed as a result of the "Opium Wars", ensured
the opening of many more Chinese ports for foreign trade
and specifically provided that missionaries be permitted to
operate in China. These events took place at the beginning
of the great revivalist era which culminated in the prohibi-
tion of alcohol in the USA.

The missionaries did not find the drunkenness to which
they were attuned by Westernised cultures, but they soon
began reporting that idle, unskilled, uneducated and dull
Chinese were in the habit of using opium. ln their search
for "Sin" (sin being equated with idleness in the Puritan
Ethic) they were willing to leave the impression that opium
was the cause of idleness (and other inadequacies). They
did not emphasize that labourers, artisans, scholars and the
intel I igentsia used opium.

ln North America, the expansion of the railways west-
ward in the mid - 1800's generated a need for reliable
labourers, and many thousands of Chinese were recruited
from Canton via Hong Kong, with the result that. at the
end of the projects, several cities on the Pacific coast had a

very high proportion of Chinese residents - one third of
non-aboriginal British Columbians were Chinese in the
1880's. The Chinese adhered to Chinese customs and
tended to stay in ethnic groups in San Francisco and
Victoria (and later, in Vancouver and New Westminster).

The use and importing of opium was legal (in fact it gener-

ated large revenues in import duties and in civic licensing
fees) and did not impair the functioning ofrpeople who
used it.

At this time, animosity was festering among idle,
alcohol-consuming Europeans who were unable (or
unwilling) to compete in the labour market with indust-
ious, opium-consuming Asiatics. Pressure was applied to
the governments of both USA and Canada to discriminate
against Chinese as immigrants. A United States Senate
Committee formed to investigate the matter visited San
Francisco in 1876 and found that opium-users were hard-
working and that they attracted praise for their good
conduct. (Stephenson Report p.490). lt was noted that, of
6,127 arrests for drunkeness in San Francisco, not one was
Chinese. (Stephenson Report p.491 ).

ln 1884-5 a Canadian Royal Commission on Chinese
lmmigration made an exhaustive investigation of opium
use by British Columbian residents of both European and
Chinese extraction. The evidence of reliable people such as

Mr. Davie (Provincial Attorney General). Dr. Helmken, Sir
Matthew Begbie (Chief Justice of British Columbia), and
the Honourable Mr. Justice Crease can be summated in the
words of a contractor who was in charge of many hundreds
of Chinese labourers, "They (the Chinese) are industrious,
sober, economical and law-abiding; they are not drunken,
extravagant or turbulent . . the proportion of depraved
or immoral Chinamen is smaller than in any other class . . .

(Stephenson Report p.494). The evidence of other
witnesses should also be considered, e.g. getting
drunk on alcohol is a Christian habit, getting drunk on
opium is a heathen vice." (Stephenson Report p.494).

ln 1907, smouldering anti-Chinese sentiment flared into
a riot, and damage was done to property belonging to some
Vancouver residents of Chinese extraction. The late Mr.
W.L. Mackenzie King, then Federal Deputy Minister of
Labour, was dispatched from Ottawa to "investigate these
losses and settle such claims as might be put to him with
respect to them." (Stephenson Report, page 1 of Appendix
"c"1.

The brilliant, opportunistic King went much further
than his mandate. On 26th June 1908 he presented to
Parliament his official report concerning the riot damage.
This report did not give any evidence at all to indicate that
there was any narcotic problem in Canada (or anywhere
else in the world) but it concluded with an uncalled-for
recommendation that legislative action be taken immed-
iately (note the emphasis on immediate action) to control
the importation of opium. Five days later. on 1st July, he
presented a sep6rate report "on the need for the suppres-
sion of the opium traffic in Canada." ln spite of its title,
this paper also contained no evidence of any "need" to
suppress the opium traffic. Nineteen days later, on 20th
July 19Q8 the Opium Act was passed with amazing alacrity
and a minimum of discussion.

(continued on page 5)
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The Origins of the Heroin Problem (from page 4)

Mr. King subsequently shot into political stardom, both
nationally and internationally.

It would be churlish to hint (as some historians have
done) (Vancouver "Sun" 11th March, 1976) that Mr. King
was in any way influenced by his interest in fortune tellers.
It is scarcely credible that he could have been elected Prime
Minister of Canada for a total of 22 years unless he was an
extraordinarily astute politician. He set a pattern that
politicians have followed to the present day, in Canada, in
other Westernised countries and at the United Nations. No
previous politician had had the vision, the courage and the
foresight to disregard entirely the evidence of Commissions
from both the United States Senate and the Canadian
Government. This was surely his most significant contribu-
tion to history. lt is certainly a tribute to the forceful,
compelling, obfuscating nature of his prose and oratory.

Mr. King was (naturally) recognized as an expert in the
field of opiate legislation at the first lnternational Con-
ference on Opium held in Shanghai (1908 - 9). Politicians
of other countries recognized the political significance of
the measures he had introduced - and hastened to intro-
duce policies in other countries.

ln 1911 he again demonstrated his political acumen by
reporting (indeed he could have anticipated the events)
that Canada's legislation had resulted in large-scale
smuggling and loss of revenue. He again demonstrated his
brilliance in anticipating public mood. He put forward
legislation to tighten and broaden the scope of his previous
(popular) act.

Mr. King seems to have never wavered in his determina-
tion to keep Canada at the apex of the drug problem. ln
1921 he supported a Bill to introduce whipping for some
drug-related offences. The public seems to have liked his
stance. From that time on, Mr. King did not have to worry
about his scheme. Politicians cannot afford to forsake a
proven method of acquiring votes. The scheme has fed
upon itself, and will continue to feed on itself, as long as it
provides such manifold benefits.

It is said that "the heroin problem" is now the fourth
greatest industry in British Columbia. Full credit for this
must go to the memory of Mr. King and those who support
his policies. The spin-off benefits are enormous. The legal
profession is benefitted, the hospitals and their staffs are
doing a business of a sort that does not exist in backward
countries which do not enforce anti-opiate laws.

lf we relaxed our anti-opiate laws there would be a

dramatic fall in the prison population, resulting in
unemployment for thousands of prison employees and
social workers. The crime-rate would drop and the police
system would need to be reorganized to combat criminals.
The Mafia-like organizations would feel the pinch and
become less significant (as was the case in the 1930's
when the parallel USA regulations to "control" alcohol
were repealed).

lmagine, if you can, returning to the conditions found
by the Royal Commission ninety-odd years ago. The
imagination boggles. There would be no drug problem.
Canada's prominence as a narcotics-suppressing nation, so
earnestly achieved by generations of thoughtful, intelligent
politicians would be lost.

God Bless our politicians. lf we lend them our support,
British Columbia's fourth greatest industry will continue
to f lourish.

This article, which originally appeared in Western
Medical News, is reprinted by permission of Robert
Schulze, who is not a member of The Libertarian
Foundation or any political organization.

NBC SHRUGGED

NBC reportedly has cancelled its plans to produce an
eight hour miniseries of Ayn Rand's Atlas ShruSged.
A reliable source close to the producer says that
NBC executives did not believe that the novel offered
eight hours worth of dramatic acting potential.

We urge all libertarians and fans of Miss Rand to
write the network and protest this decision. Write to:

Fred Silverman, President,
National Broadcasting Company,
30 Rockefeller Plaza,
New York, N.Y. 10020

WANTED

A Foundation supporter to take on the responsibility of
coordinating our high school program for the 1979 - 1980
school term. Responsibilities include:

1. Find high school teachers willing to have a Foundation
representative speak to their classes.

2. Set up dates and times for these speaking engagements.
3. Coordinate speakers with speaking engagements.
4. Maintain records on high schools addressed, sympathetic

teachers, interested students, etc,
5. Attend regular meetings with Foundation executives.

This position would take 2 to 5 hours of work per week
starting in July and continuing through the spring of
1980. lf this task interests you, please contact Rick
Bolstler at 688-2308.
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THE DRUG TREATMENT SHELL GAME (from page 1)

Lexington, Kentucky ran a compulsory psychiatric-
oriented treatment programme for addicts and between
1932 and 1952 the failure rate was in excess of 97%.
Lexington was also the site of CIA inspired mind control
experiments using inmates in the facility to test innovative
mood altering drugs and techniques.

Other compulsory programs in California, Riverside,
New York and Japan met with similar failure rates and had
almost negligible success in whatever form the compulsory
program was manifested.

Besides the fact that each programme was psychiatrically
inspired and developed and based on the premise that
addicts do not know what is good for them, each compul-
sory programme created a special class of people, namely
the addict. Throughout history the creation of a special
class or group of people has led to conflict. ln Roman
times the Christian was a special class. They received
special treatment and were handled as social outcasts.
During the lnquisition it was the witch that was given
special treatment. ln more recent times the Jew was
labelled as a special class by Hitler's Nazi Germany and
dealt with accordingly, in the long tradition of totalitarian
governmental regimes.

The mental patient, the religious zealot, the poverty
stricken, the black and groups too numerous to mention
have all been cast in the mold of being a special class. All
have been subjected to "treatments" of various kinds, be

it pseudo-medical therapies such as the mental patient has

been subjected to, deprogramming such as the religious
zealot has encountered, segregation or the creation of the
"welfare class" as the blacks and poverty stricken have
experienced. All special classes have led to conflict and
an open door to governmental meddling in the daily living

.of a supposedly free society, which we are told we enjoy.
Not content to leave people alone, the government has

now created another class on which to ply their "treat-
ments". Health Minister Bob McClelland, during the
debates on the Heroin Treatment Act, asserted that by the
very nature of the person's dependence on an illegal sub-
stance (heroin addiction), they had already negated their
inherent civil liberties and needed to be "coerced into
bettering their lot in life". He also claimed that these
addicts were immature and childlike and "that the compul-
sory aspect of this plan will offer that same kind of
parenting to individuals". ln reviewing the premise upon
which the Heroin Treatment Act was presented, one might
wonder why it was not called the "Compulsory Big Brother
Act" or the "Compulsory Parenting Act".

Along with the original question of whether the program

will work, one should review the available literature on
compulsory and voluntary treatment for drug users. ln a

paper entitled "A Plan for the Treatment and Rehabilita-
tion of Heroin Users in British Columbia", the Alcohol
and Drug Commission's forerunner of the Heroin Treat-
ment Act, the subject of voluntary agencies and programs
is given a light brush-off by asserting they do not work,
even though the ADC claims it knows little about these
agencies. And despite the fact that voluntary agencies exist
and operate in B.C. and around the world. there was next
to no attempt to review these programmes and determine
their workability. lnstead the B.C. Government is intent
on spending at least $8 million of B.C. Taxpayers' funds
on a program which by its very nature is doomed to failure.
Even more ironic is the fact that the programme is only
going to cater to "volunteers" for its first period of opera-
tion after the ADC had claimed that voluntary programmes
do not work.

Voluntary programmes which existed and enjoyed some
degree of success include Alternatives, Xkalay, and
Connections. Though little is known of these now extinct
programmes, they were voluntary and only disappeared
after they received government funding and were gradually
taken over by the government.

One voluntary programme still in existence in B.C. is
Narconon, a voluntary drug and alcohol rehabilitation
programme which has been in operation here since 1973.
It runs both a programme for prisoners in the Oakalla
Prison and a street programme for those drug dependents
not involved with the correctional system. Narconon is

currently bucking a takeover bid by the Alcohol and Drug
Commission and has recently been subjected to numerous
"inspections" and "evaluations" by the minions of the
Ministry of Health, namely the ADC.

To pursue the government's approach to the heroin
problem, the agencies involved are more intent on spending
tax dollars to try and destroy a voluntary programme than
they are to merely let it exist to rehabilitate addicts as it
has for the past six years. But as can be evidenced by the
record of government agencies around the world, their goal
is not to assist or even ignore those they disagree with, but
to control them. The masses are controlled through
taxation and the special classes are controlled through
"treatment" and therapies. lt is time the government was
put back in the role of being the public servant. As it
stands, we are hard pressed to decide who really is the
servant, us or them.

Peter Hollinger is a Vancouver Freelance writer and
researcher in the field of libertarian ideals.
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FREE
B()()KLET
"ABT Markets and Investment Mediums"

A specia! invitation to you from the first exchange and marketplace in the
U.S. devoted exclusively to the needs and interests of average traders and"

investors at the grass roots level . . .

"ABT MARI(ETS and INVESTMENT MEDIUMS" is a com-
prehensive but easy-tounderstand booklet describing the basic
approaches that you can use to take advantage of the unusual
profit potential inherent in the unique and exciting markets and

investment mediums offered by The American Board of Trade.

These ABT markets and investment mediums are geared ex-

clusiuely to the financial needs and interests of average grass

roots investors and business persons, who are seeking worth-
while returns on investment and risk capital and desire to by-

pass and eliminate the "gogo" and "rah+ah" concepts and

methods that so often lead to losses and setbacks in the tradi-
tional world of finance.

lf you are one of these persons. . .and you want to invest

and/or speculate with a portion of your capital. . .the ABT

markets and investment mediums may be your approach to
trading and investing profitably, and safely.

GENERAL ADVANTAGES OF TRADING
and INVESTING WITH THE ABT

As you may know, The American Board of Trade was founded

in New York in 1969 as an alternative to the Wall Street octopus

whose tentacles always seemed to be squeezing the everage in-

vestor and businessman out ol the financial action. ABT was

established as a marketplace through which ALL investors,

small-tomoderate as well as large, could effectively employ their
capital in a wide variety of sound trading and investment oppor-

tunities.

ln its customers' relations, marketmaking functions and

fiduciary responsibilities, the record ol The American Board of
Trade since its founding in 1969 is unmatched b, an, other er-
change u ma*etplace in the U.S.

The FREE BO0KLET lully describes the operations of The

American Board of Trade and also lists and features detailed

writeups ot
THE ABT MARKETS

INVESTMENT MEDIUMS AND SERVICES
which have been developed specifically to serve average in-

vestors, traders and busines persons. These carefully planned

markets, investment mediums and services have attracted na-

tionwide attention among seasoned professionals. . .beginners
. . .and general investors. Here's a quick listing of the unique
ABT areas of investment finance that attract such attention and

which are reviewed in detail in the FREE B00KLET, "ABT

MARKETS and INVESTMENT MEDIUMS":

tr ABT COMMODITY & FOREIGN CURRENCY OPIIONS

N ABTSPOTGOLD BULLION MARKET

tr ABISPOTSILVER BULLION MARKET

tr ABT SPOT SILVIR COIN MARI(ET

N ABT SPOT & FORWARD FOREIGN EXCHANGE MARI(ET

N SUPERVISED TRADING PROGRAMS "FX.I'' AND "FX.2''

N SUPERVISED DOUBLE OPTIONSTRADING PROGRAM "FX.O"

tr 3.MOI1TH & S.MONTH ABT COMMERCIAL PAPER

tr }MONTH & 6-MONTH U.S. TREASURY BILLS

tr NEW ENGLAND FARM EQUITY FINANCE

t] MIMBERSHIP SEATS ON THEABT

U PUBLICATIONSAFFILIATEDWITHABT: "G0LD&SILVER LETIER". .

,'FOREIGN 
EXCHANGE LEIER". . . ''JOURNAL OF INVESTMENT

FINANCE". . ."ABTTRADING & INVISIINGGUIDELINES''

SENDTODAY FOR YOUR FREECOPYOF
"ABT MARKETS and INVESTMENT MEDIUMS"

We believe you will find the booklet, "ABT MARKETS and INVEST-
MENT MEDIUMS" one ol the most interesting and unusual presenta-
tions ever published in the {ields of specualtion and finance. You are
invited to send for your complimentary copy by filling in and mailing
the convenient coupon below. Your booklet will be mailed promptly by
First Class Mail.
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Please send me, via First class Mail, a copy ot the free booklet, I
I "nar MARKETS and INVESTMENT UEOlUub," listing and describ- I
; ing the markets, investment mediums and services ottered by The I
I American Board of Trade, lnc. rIInme r
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A Time For Truth by William Simon $2.75 pb. lf there
is a book for our time, describing graphically where our
society is heading and how our paternalistic politicians
are leading us steadily down the statist road, that book is

A Time For Truth by William Simon. lt is possibly the
most important book of the decade.

William Simon was U.S. Secretary of the Treasury under
Nixon and Ford and became America's "energy czar" in
December 1973 during the Arab oil embargo. While
holding these high offices. Simon consistently fought to
relax government's stifling stranglehold over the energy
industries and to stabilize the U.S. dollar. Simon was
Treasury Secretary when New York City went bankrupt
and established the firm policy of no financial aid to
New York unless it committed itself to cleaning up its fiscal
irresponsibility.

ln A Time For Truth Simon tells his story with an
insidert knowledge and insight that is not available to
many. And the story is truly frightening.

Laying a philosophical groundwork in the second
chapter by contrasting the essential differences between a

free society and a dictatorship, Simon goes on to describe
how the Oil Policy Committee he chaired was a "dictator-
ship in microcosm ".

After discussing how Keynesian economic policies must
end in disaster, Simon points to New York City as an
example of "disaster in microcosm'1 This chapter on how
and why New York went belly up is brilliant. He quotes
Martin Mayer, author of The Bankers, to explain simply
and clearly the essential problem of New York. "On the
simplest level, the story of New Yorkt financial collapse
is the tale of a Ponzi game in municipal paper- the regular
and inevitably increasing issuance of notes to be paid off
not by the future taxes or revenue certified to be available
for that purpose, but by the sale of future notes. Like all
chain-letter swindles, Ponzi games self-destruct when the
seller runs out of suckers, as New York did in spring 1975".
Simon goes on to give us the details. His account of New

York's collapse, the attitude of Mayor Abraham Beame and
the vilification Simon received at the pens of the New York
press reads like hiqh drama.

After New York, Simon discusses the U.S.A. as the
macrocosm. He explains how federal control of the money
supply has temporarily staved off a New York style disaster
via inflation. He demonstrates how myriads of petty
bureaucratic rules and regulations are stifling American
enterprise and restricting competition. He argues that this
combination of hindrance to productivity and inflation has
led to the current malaise of "stagflation" and a shrinking
dollar. "The national Ponzi game too must ultimately
self-destruct. " he says.

Simon concludes by calling for a new direction in our
philosophical approach to government. A shift away from
the bureaucratic meddling and control of peoples' lives
and livelihoods that Bobert Nisbet calls "The New
Despotism"and lrving Kristol calls the"new class"and a

rediscovery of the principles of classical liberal democracy.
He calls for a return to a politics of principle and away
f rom the pragmatic (and self-destructive) approach
followed by most politicians today (and unfortunately,
by most businessmen).

How relevant is this book to a Canadian? A reading of
Ed Murphy's Legacy of Spending and an observation of
Ottawa's anxious attempts to prop up the Canadian dollar
by massive borrowing abroad and to roll over maturing
Canada Savings Bonds by steadily increasing new issues
should point out the relevance. And the extravagance of
the federal government's pension schemes will hit home
with frightening reality when you read of New York's
similar largesse on borrowed money.

A Time For Truth is must reading for every thoughtful
person of whatever political persuasion. Certainly it ought
to be read by every politician. lt is an exciting and power-
fully written book, never pedantic. I cannot recommend
it highly enough.

reviewed by Marco den Ouden
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